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Accounting and Reporting Standards  

 

Unit – 1: Accounting Standards(Hours :  8 ) 

Accounting Standards, Accounting Standards Interpretations and Guidance Notes on various 

accounting aspects issued by the ICAI and their applications. AS 4 : Contingencies and Events 

occurring after the Balance Sheet Date, AS 5 : Net Profit or Loss for the Period, Prior Period 

Items and Changes in Accounting Policies, AS 11: The Effects of Changes in Foreign Exchange 

Rates (Revised 2003), AS 12: Accounting for Government Grants, AS 16: Borrowing Costs, AS 

19: Leases, AS 20: Earnings Per Share, AS 26: Intangible Assets, AS 29: Provisions, Contingent 

Liabilities and Contingent Assets. 

 

Unit – II: Overview of International Accounting Standards (IAS) (Hours :  4 ) 

International Financial Reporting Standards (IFRS), Interpretations by International Financial 

Reporting Interpretation Committee (IFRIC), Significant difference vis-a-vis Indian Accounting 

Standards - Understanding of US GAAP - Applications of IFRS and US GAAP 

Unit – III: Corporate Financial Reporting(Hours :  4 ) 

Corporate Financial Reporting - Issues and problems with special reference to published 

financial statements. 

 

Unit – IV: Financial Reporting (Hours :  8 ) 

Financial Reporting by Mutual funds, Non-banking finance companies, Merchant bankers, Stock 

and commodity market intermediaries - Meaning, recognition, derecognition and offset, 

compound financial instruments - Measurement of financial instruments - Hedge accounting - 

Disclosures 

 

Unit – V: Developments in Financial Reporting (Hours :  6 ) 
Value Added Statement - Economic Value Added, Market Value Added, Shareholders’ Value 

Added - Human Resource Reporting - Inflation Accounting 
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