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Corporate and Allied Laws – I  

Unit I: Company  (Hours : 15  ) 

Company - Definition - Kinds of companies -Features, Privileges of private companies - 

Conversion of private companies into public companies - Company law in India - Incorporation 

of a company - Procedure for incorporation - Certificate of incorporation – Promoter – 

Preliminary or pre – Incorporation contracts – Commencement of business – Memorandum of 

association – Article of association – Prospectus – Commencement of business – Doctrine of 

Indoor management. 

 

Unit II: Share Capital (Hours : 12  ) 

 Share capital - Kinds of share capital - Alteration of capital –Voting rights – Shares – Types of 

shares-Application and allotment of shares –Share certificate-Share warrants- Transfer and 

transmission of shares –Debentures - Definition - kinds of debentures – Rights of debenture 

holder – Register of debenture and debenture holders. 

 

Unit III: Members (Hours :  10 ) 

Members – Shareholders – Register and index of member, rights and duties – Meeting 

and resolutions-Kinds of meeting –Statutory meeting –Annual General meeting – Extra 

ordinary meeting –Meetings of Directors –kinds of resolution –Minutes- Powers of 

NCLT 

 

Unit IV: Management (Hours :  10 ) 

Management of companies - Directors - Appointment, qualification, removal, powers and duties 

- Legal position - Managerial remuneration-Principles of majority rule -Prevention of oppression 

and mis-management. 

 

Unit V: Winding up (Hours : 13  ) 

Winding up – Meaning of winding up-Modes of winding up – winding up by the court – 

Powers of the court - consequences of winding up order – Procedure of winding up by the court 

– Contributory – Voluntary winding up – Winding up Subject to Supervision of Court – 

Consequences of Winding up. Companies incorporated outside India - Offences and Penalties 
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